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Disclaimer

This presentation is for information purposes only. Cambi ASA (Cambi) gives no representation or warranty, expressed or implied, as to the
accuracy or completeness of any information included herein. No information, including projections, estimates, targets and opinions, contained
in this presentation is or can be relied upon as a promise or representation by Cambi.

The presentation may contain information obtained from third parties. Such information has been accurately reproduced. As far as Cambi can
ascertain and is aware of, no facts have been omitted that would render the reproduced information inaccurate or misleading. While all steps
have been taken to ensure the presentation’s accuracy, Cambi does not accept any responsibility for any errors or resulting loss or damage
whatsoever. Readers have the responsibility to thoroughly check all aspects for themselves. Enquiries about the reproduction of content from
this publication should be directed to Cambi.

The presentation contains forward-looking statements related to Cambi’s current plans, objectives, forecasts and estimates. These statements
only consider available information up to the date that this presentation was prepared. Cambi makes no guarantee that these forward-looking
statements will prove right. The future development of Cambi and its subsidiaries and the achieved results are subject to a variety of risks and
uncertainties, which could cause actual events or results to differ significantly from those reflected in the forward-looking statements. Many of
these factors are beyond the control of Cambi and its subsidiaries and, therefore, cannot be precisely predicted.
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Cambi is uniquely positioned for long-term, world-scale value creation

Global leader in wastewater sludge treatment solutions
with solid track record

Robust financial performance
enabling shareholder dividends

Proven thermal hydrolysis technology
with unique value proposition

Scalable platform positioned for
future development

Strongly positioned in attractive market
supported by macro trends
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By 2050, world population will increase by

+ 1 ‘ 3 billion

and the increase in urban dwellers will be even higher

Source: UN World Population Prospects 2024



Sanitation remains a key concern for health and
quality of life in many countries

>40%

of wastewater is not treated

Source: UN Water Progress on Wastewater Treatment — 2024 Update (SDG 6, target 6.3, indicator 6.3.1)
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Wastewater treatment is a unique circular opportunity

Treated wastewater can:

il

Supply more than 10 times
the current global
desalination capacity

Provide alternative
energy to half a
billion people

Source: “Wastewater - Turning Problem to Solution”, United Nations EP (2023)

of global fertiliser use
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Offset over 10%
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Enabling a more sustainable
water sector through the
thermal hydrolysis process

Cambi’s thermal hydrolysis process (THP)
transforms wastewater sludge
and other large organic waste streams into
valuable bioresources

Image: Cambi THP plant in operation for Hampton Road Sanitation District
(HRSD) at the Atlantic wastewater treatment plant in Virginia Beach, VA (USA)
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Highly attractive value proposition

Advantages of Cambi THP Economic impact Environmental impact
@2 Biosolids reductionupto 50% —O— €1 €L €0 € € —0— W W W W w
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Digestion efficiency 3x increase —O— 1 €1 €1 (1 —O0— W W

Q- Low carbon footprint —o0— @E —0— W W W W W
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Thermal hydrolysis is suitable for all biosolids disposal routes

Biosolids disposal routes v
Thermal
/ treatment

Other \/
A W

solids Thermal
hydrolysis

Wastewater J C n m B I . . J
—_— —_— Biosolids

thermal
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Standardised, modular, scalable THP systems

Small projects

50-250,000 people

Delivered in one transport

Installation: 1 week
Commissioning: 2-3 weeks

10+ process trains delivered

B4/B6

Medium to large projects
250,000 -1 million people

Delivered in modules with eight truck
transports in modules

Installation: 3 weeks
Commissioning: 2-3 weeks

45+ process trains delivered

Largest projects

> 1 million people
Components assembled on site
Installation: 2-3 months
Commissioning: 3-4 weeks.

60+ process trains delivered
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Flexible scope and delivery model

. Main contractor scope for
- Core scope for Cambi - Cambi (incl. core scope)

Cambi Auxiliary
equipment | equipment
. . . e

Able to deliver projects both as subcontractor
(equipment supply) or as main contractor (full
scope responsibility)

Factors deciding scope

» Preference to assume main contractor responsibilities where
project risk is acceptable

* Such projects have historically primarily been in Scandinavia

Core vs main contractor scope

+ Core scope includes THP technology and auxiliary equipment,
enabling integrated and reliable system delivery

* Main contractor scope includes, in addition to the core scope,
and mechanical and electrical scope deliveries. Civil
engineering is not included
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Global presence. Solid track record of delivered projects.
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>30 years of experience. In service for up to ~120 million people

@ CNP CYCLES
. . . . watering life
Evolution of Cambi’s installed THP capacity GR®NN ‘
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25
0

1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026

32nd Pareto Securities Energy Conference | 14



cAmsl

The achieved market penetration in selected markets
shows the significant potential for our technology globally

Share of population served by Cambi: Share of population served by Cambi:
United Kingdom o Norway
50 % ' 40 %

\V/
AN

People: 5.4 million

People: 67.7 million
Cambi references: 9

Cambi references: 26
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Sludge management investments continue to grow

Capex forecast Forecast
USD billion
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Large addressable market
of more than 3,000 plants

Addressable

market

> 3,000 Sales pipeline

&)

Reference sites




cAmsl

Cambi acquires a majority stake in CNP CYCLES

German-based company with solid track record

CNP CYCLES GmbH was founded in 2011 and specialises in technologies and solutions that
optimise sewage sludge treatment for wastewater treatment plants

Successful project deliveries for water utility companies and industrial clients in Germany and
internationally

Expansion of technology offerings within sludge treatment and nutrient
recovery

Projects tailored to client needs, based on either licensed or patented technologies
Technologies and expertise are complementary to Cambi’s

o Positioning both companies to unlock growth

Expanding Cambi’s market presence in the German sludge management
market

CNP CYCLES has a local team with a strong reputation and deep market knowledge

watering life

Energy Cycle

Energy efficiency to reduce costs on
wastewater treatment plants.

Nutrient Cycle

Nutrient recovery for
sustainability in operation.

Clean water for health, hygiene and as
the core of growth and development.

Lifecycle Services
Comprehensive services and
operational support to optimise
plant efficiency.
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Two business segments

Revenue development per segment

NOK million Technology
1,033
Il Technology 977 Sal?SI R&D, .
B Solutions manufacturing and delivery

of world-class sludge
treatment technology

733
o8 440 Solutions
351 367 : :
Value-adding services
269 .

beyond delivery of
world-class sludge

190 [ 171 I 2*° treatment technology

2018 2019 2020 2021 2022 2023 2024
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Tailwind from several macro trends drives demand for Cambi’s THP

Urbanisation Regulations Circular economy Infrastructure
investments
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A trusted partner for leading water utilities worldwide
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Thank youl!
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