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Disclaimer

The presentation is for information purposes only, and it is expressly noted that no representation or warranty, expressed or implied, as
to the accuracy or completeness of any information included herein is given by the Cambi ASA and that no information, including
projections, estimates, targets and opinions, contained in this presentation is or can be relied upon as a promise or representation by
Cambi ASA.

This presentation contains information obtained from third parties. Such information has been accurately reproduced, and as far as
Cambi ASA is aware and able to ascertain from the information published by that third party, no facts have been omitted that would
render the reproduced information inaccurate or misleading. While all steps have been taken to ensure the accuracy of this
presentation, Cambi ASA does not accept any responsibility for any errors or resulting loss or damage whatsoever caused, and readers
have the responsibility to check these aspects for themselves thoroughly. Enquiries about the reproduction of content from this
publication should be directed to Cambi ASA.

This presentation contains forward-looking statements related to the current plans, objectives, forecasts and estimates of Cambi ASA.
These statements only consider available information up to the date that this presentation was prepared. Cambi ASA makes no
guarantee that these forward-looking statements will prove right. The future development of Cambi ASA and its subsidiaries and the
achieved results are subject to a variety of risks and uncertainties, which could cause actual events or results to differ significantly from
those reflected in the forward-looking statements. Many of these factors are beyond the control of Cambi ASA and its subsidiaries and,
therefore, cannot be precisely predicted.



Cambi is strongly positioned for value creation

Capital Markets Update 2023

Global leader in wastewater sludge treatment
solutions with solid track record

Robust financial performance
enabling shareholder dividends

Scalable platform positioned for
future development
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Proven thermal hydrolysis
technology with unique value
proposition

Strongly positioned in attractive
market supported by macro
trends



DOWN THE DRAIN
IS A UNIQUE CIRCULAR
OPPORTUNITY
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An unfortunate truth:

éé

Half of the world's
wastewater iIs released
Into the environment
untreated
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Biodiversity

éé

iDecades of mismanagi.ng our water -
resources through
overconsumption, pollution and
iInsufficient recycling have led to a
gl obal water <c¢crisjis.o

- United Nations Environment Programme, 2023 p
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Wastewater treatment is a unigue circular opportunity

If treated, wastewater can:

» ﬁﬁ

Supply more than 10 times
the current global
desalination capacity

2y

So

Offset over 10%
of global fertilizer use

Provide alternative
energy to half a
billion people

C:M:] Twast e Cons. un: -
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GLOBAL LEADER IN
WASTEWATER SLUDGE
TREATMENT SOLUTIONS
WITH ROBUST TRACK
RECORD
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Our mission

Improving the environment by
transforming wastewater solids
and organic wastes into
valuable bioresources through
reliable solutions for municipal
utilities and industries
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We do this through our
Thermal Hydrolysis Process

C a mb Thérmsal Hydrolysis Process (THP) converts
wastewater sludge into valuable bioresources
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Cambi is a diverse and innovative company
committed to creating sustainable cities

A Ca mb icudtare is based on innovative thinking, teamwork and

treating each other with kindness and respect

A Our 147 colleagues share a common purpose and passion for

creating more environmentally friendly cities around the world

A We are a multicultural team with a mix of young and experienced

colleagues from more than 20 countries

A We are a gender diverse organization, In 2020, our female

representation was at 19%, and in 2023 this has increased to 26%
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Based on more than three decades of experience, 115 million

people are served by our technology daily

Accumulated THP capacity installed
Million people equivalent V 2021 IPO

V' 2017: Acquisition of
Gregnn Vekst AS

V' 2013: Acquisition of
UK production facility

V' 2011: Washington DC

\/ 2000: First large-scale contract

v 1996: First plant contract (Dublin)
commissioned (HIAS)

Capacity i
million people
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1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

Last 12 months Revenues 714 EBITDA 147 EBITDA margin

as of Q2 2023 . .
NOK million NOK million
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Global presence and a solid track record of delivered installations

-y |
reference plants . ‘

S

countries

million people served by our
technology daily
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. Delivered projects
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Cambi is a trusted partner for leading water utilities worldwide
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PROVEN THERMAL
HYDROLYSIS
TECHNOLOGY WITH
UNIQUE VALUE
PROPOSITION
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I @
Cambi transforms sewage sludge into renewable resources

Wastewater
treatment plant

Electricity, natural gas, fuel
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hydrolysis

Biosolids
Digester

Agriculture
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Cambi THP offers a highly attractive value proposition

Cambi THP for sludge treatment
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Biosolids reduction up to 50%

High biosolids quality

Biogas yield increase up to 50%

Digestion efficiency 3x increase

Low carbon footprint

Robust to regulatory changes

Economic impact Environmental impact
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@o Biosolids reduction up to 50% ﬁ\ High biosolids quality

Boos

Cambi THP significantly reduces the volume of biosolids, and
the high-quality product is safe for further handling

Biosolids without Biosolids with
thermal hydrolysis thermal hydrolysis
treatment treatment

Limited sterilization V Up to 50%

Smelly reduced volume

Hard to de-water v Guaranteec_l

pathogen Kkill
V Odor-free

VV Easy de-watering

—
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B e
Example:

Our customer DC Water has turned their THP biosolids into a
garden soil product sold in the consumer market

i\ High biosolids quality

Safe to handle and with earthy odor

Higher quality biosolids
can reduce cost per tonne.
Here, sold as garden soil
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Sl o
[©@ M@ Biogas yield increase up to 50% Digestion efficiency 3x increase

Cambi THP significantly increases the rate of biogas production

Thames

Biogas production Thames Water Utilities \W&ES

N’
et

A The wastewater utility for London Metropolitan area

100%
A Repeat customer with Cambi projects
A Reports biogas generation increase up to 49%
50%
mmm=  Cambi - THP enhanced Beijing Drainage Group ﬂ, ?E.EE’EREZ&EO
=== No THP pre-treatment A The wastewater utility for Beijing metropolitan area
10% ®  Production finish point A Repeat customer with 5 Cambi projects

_ _ A Reports biogas generation increase up to 40%
Retention Time

~10 days ~ 30 days ~60 days

C.:M:1 2



L
Example:

THP avoids costly investments in more digesters, beneficial for
space-constrained wastewater plants

Digestion efficiency 3x increase
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.'coz Low carbon footprint

Example:

The city of Beljing significantly reduced its carbon footprint
through installation of Cambi THP technology

Emissions related to sludge management in Beijing, China

Baseline Alternative Solution
Landfill Incineration Cambi THP with biosolids
recycled to land
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1.8 million 2.2 million
High CO? and methane tonnes CO? equivalent tonnes CO? equivalent
emissions reduction reduction

C.:M:1 -



@ Robust to regulatory changes

Thermal hydrolysis is suitable for all biosolids disposal routes,
significantly reducing the biosolids volume to be handled

Biosolids disposal routes 4
v
Thermal
/ treatment —_—
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CONVERSATION:
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